CueHapuu 3a PeBpyapu 2024

CUEHAPWW 3A PESYNTATWTE

NpeaCTaBeHNTE CTOMHOCTH BINIONBAT BCHUKM DAIXOAM, CEBPIAHN CHC CAMMA NPOAYKT, HO MOTAT 43 HE BINIOUBAT BCHNIM PAIXOAM, B TN, PAIXOAMTE 33 Bawua
mymam wn nu.mo K0RTO B NDEANAra NPOAYXTA. MPK Te3n CTORKOCTH He @ BIET NPEABIA AINBUMMAT Bi CTATYC, KOHTO MOXE 43 C@ OTPAIM Ha Bawara

Bmwnamtmmmumhmmmmcmmnw BBAewWaTa AMHAIMIKG HA NA3APA @ HECUIYDHA ¥ He Moxe A3 Gbae TouHO

nooncmm CUSHIDMA — NECHMUCTHYEH, YMEDEH W ONTUMMNCTHNEH, MNIOCTPUPAT HaN-HEONATONPUATHITE, CPEAHTE W HAR-GNArONPUATHATE Pe3yNTaTH NPH
A0 Excnar Npupoamn Pecypen”.

DOHALT MMA CAMO HAXKONKO MECOUI MCTODMA WM HAMA NOAXOAAW PedepeHTeH MHAeKE 33 Cpasmenne (benchmark). TOBA @ NDMNMKATA A3 He Ce KINoN3ear
WCTOPHYECKH QanHK. MPeACTIBEHNTE WNIOCTPATHBHM CUSHADHM C@ OCHOBABAT HA NPOrHOIHA MIUNCNEHUA, KOUTO OTPARIBAT CNEYNDWMTE U NAPAMETDUTE HA
UEHHMTE 040%3, KOUTO €A NACT OT NOPTRENA Ha DOHAA. PEIyNTATHTE €A KOMCEPBATHBHA M HAN-A00PA OUEHKA HA ONANBAMMTE CTORHOCTH 33 CUeHApUMTE.

NpenopbyMTeneH NEPHOA HA AbpPXane: 5 roa.
Npumepra unsecTmuma: 10,000 nesa AKO MINeleTe OT MHBECTHUMATA Cnea:
’ 5roa.
A Lxon: (npenopuMTenex nepuoa
Ha
MUHHMANHA BHIBPHUAEMOCT HAMA MHHUMANHA FAPAHTHPAHA AOXOAHOCT. MOXE 12 3aryGuTe HaCT MK UANATA CH MHBECTHUMA
Kaxso GuxTe NONyWmnu CNeA NPHCNANaHe Ka 7,300 ne. 9,200 ne.
NecHMMUCTHYEH CUSHAPHR |_paxoaute
CpeaHOroaMwHa BLIBPBULISMOCT -27.0% -8.0%
KaxB0 GuxTe nOnywnnu CNea NPpUcnagane Ha 9,900 ne. 10,400 ne.
YMepeH CueHapun |_paixoaure
8 T -1.0% 4.0%
KmoOuxnnommm Cnea NPUcNafaxe Ha 16,500 ne. 11,700 ne.
ONTHMMCTHYEH CUSHAPHR
coeemw-a 8380buIeMOcT 650% 17.0%




CueHapum 3a AHyapu 2024

CUEHAPWW 3A PESYNTATUTE

MNPeacTaBeHUTE CTOMHOCTH BIIONBAT BCHUKM PAIXOAM, CELP3AHN CbC CAMMA NPOAYKT, HO MOTaT A3 HE BXNIOUBAT BCHMKM PA3XOAM, B T4, Pa3XoauTe 3a Bawwa
KOHCYNTANT MW NALETO, KOATO B NDEANAra NPOAYXTA. NPH Te3H CTOMHOCTH He @ BIST NPASHA AAHLUMMAT Bi CTATYC, KOHTO MOXE A3 Ce OTPadM Ha Bawara

Bb3BPBUASMOCT.
BB3spLWaeMOC TTa NPM TO3M NPOAYKT 3a8KUCK OT GbaewmTe NOKAIATeNH HA NA3APA. BLASWATA AMHAMMKE HA NA3APA € HECHIYPHA U He MOxe A3 Guae TouHo

NPeABHAEH].

MNPeACTABEHUTE CUSHIAPMM — NECHUMUCTHYEH, YMEDEH W ONTUMACTINEH, WNICTPUPAT HAR-HEBNArONDUATHITE, CPEAHNTE W HAR-BNArONDUATHATE Pe3yNTaTH Npu
A® _Excnar Npupoaun Pecypen”.

DOHALT MMA CaMO HAXONKO MECEUA MCTODMA M HAMA NOAXOAAW pedepeHTeH UHAeK: 33 cpaswesne (benchmark). TOBA € NDMNMMATA A Me Ce MINOoN3sar
WCTOPHYECKH AankK. MPeacTaseHNTe MNICTPATHBHN CUSHADHM C€ OCHOBABAT HA NPOMHOIHM MIYNCNEHWUA, KOUTO OTPARIBAT CNEUNDWMTE ¥ NAPAMETPUTE HA
UEHHNTE I40%a, KOUTO Ca NACT OT NOPTRERNA Ha DOHAA. PeayNTaTHTE Ca KOHCEPBATHEHA M HAN-A00PA OUSHKA HA ONAXBAMMTE CTOMHOCTH 33 CUeHapUUTe.

NpenopbyMTEeneH NePHOA Ha AbpXane: 5 roa.
Npumepra unsecTmuma: 10,000 nesa AKO MINeseTe OT MHBECTHUMATA Cnea:
. Srop.
CueHapun: 1rop. (NPeNOPBNMTENeH NEPHOA
Hagepwane) |
MUHMMANHA BbIBPLUAEMOCT HAMA MHHUMANHA FAPAHTHPAHA AOXOAHOCT. MOXe Aa 3aryGuTe YacT WK UANATA CH MHBECTHLMA
Kaxso GuxTe NONywmnu CNea NPcnagaKe Ka 7,300 ne. 9,200 ns.
NecuMUCTHYEH CUSHAPHUR e
CpeaHOroanLMa BBbIBPLLLICMOCT -27.0% -8.0%
KaxBo GuxTe nonywnnu CNea NPpUcnagaHe Ha 9,900 ne. 10,400 ns.
YMepeH CueHapu |_pasxopute
8 T -1.0% 4.0%
Kaxs0 GuxTe nonywmnu Cneg Nprcnagaxe Ha 16,500 ns. 11,700 ne.
ONTHMUCTHYEH CUCHAPHA paxoauTe
CPeAHOrOAMLUIKA Bb3BPBLLAISMOCT 65.0% 17.0%




CueHapuu 3a lekemBpu 2023

CLEHAPWU 3A PE3YNITATUTE

MpeAcTaBeHUTE CTOMHOCTH BKKOYBAT BCUUKM DA3XOAN, CBBP3aHN ChC CaMuUA NPOAYKT, HO MOTaT 4a He BKIIOYBAT BCHYKW Pa3xoaM, B T.Y. pasxoguTe 3a Bawua
KOHCYNTaHT N NMLETO, KoeTo B npeanara NpoaykTa. MNpu Teau CTOMHOCTHU He e B3eT Npeasia AaHbYHUAT Bu CTaTyC, KOITO MOXe Aa ce oTpasu Ha Bawarta
Bb3BPbLYAEMOCT.

Bb3BpbLUYaeMocTTa NPy TO3W NPOAYKT 3aBUCK OT ObJelyuTe NoKa3aTenu Ha nasapa. GbelaTa AUHaMnKa Ha Nasapa e HecurypHa 1 He MoxXe Aa 6bae TOYHO
npeaeuaeHa.

MpeAcTaBeHUTe CUEHAPUM — NECHMUCTUYEH, YMEDEH M ONTUMUCTUYEH, MIOCTPUPAT Hal-HeBNaronpUATHUTE, CPEAHUTE W Hai-BNaroNPUATHUTE pesynTaTu npu
Ao Excnat MNpupoann Pecypeu®.

DOHALT MMa CaMO HAKOMKO Meceua UCTOPMA W HAMA NoAxXoAAl pedepeHTeH MHAEeKC 3a cpasHeHue (benchmark). Toa e NpuuMHaTa ga He ce uanonasar

UCTOPUYECKM JaHHW. MpeacTaBeHuTe UNICTPATUBHU CLEHAPUKU Ce OCHOBABAT HA NPOTHO3HW MU3YMCIIEHUA, KOUTO OTPA3BAT cneyudukuTe U NnapaMeTpuTe Ha
UEHHUTE KHIKA, KOWUTO Ca YacT oT nopTdenna Ha ®oHaa. PesyntaTute ca KOHCEPBATUBHA M Hal-A00pa OUEHKa Ha OYAKBAHUTE CTOMHOCTH 3a CLUEeHapuuTe.

MpenopbyuTeneH nepuoa Ha Abpxawe: 5 rog.
MpumepHa uueecTuuma: 10,000 neea AKO M3ne3seTe OT MHBECTHUMATA cneq:
CueHapuu: 1rop 5roa.
- 3 (NnpenopbuUTeneH nepuog
Ha AbpXaHe)
MuHMManHa Bb3BpbLYaeMocT HAMa MMHWUManHa rapaHTMpaHa OXOAHOCT. MoXe a 3aryGuTe YacT UK UANaTa CM MHBECTULIMA
Kakeo HuxTe nonyuunu cneg npucnagaxe Ha 7,300 ns.. 9,200 ns..
MecuMUCTHYEH CUeHapHi pa3xoaute
CpeaHOroauLHa 8b38pbLaeMocT -27.0% -8.0%
Kakso OuxTe nonyuunu cnea npucnagaHe Ha 9,900 ns.. 10,400 ns..
YMepeH cueHapuu pasxoaute
CpeaHOroAuuKa Bb38PbLUIAeMOCT -1.0% 4.0%
Kakeo GuxTe Nonyunnu cnea npucnagaHe Ha 16,500 ns. 11,700 ne.
ONTUMKUCTHYEH CLEHapHH pasxogure
CpeaHOroAULIHA Bb3BPbLIIEeMOCT 65.0% 17.0%




CueHapuu 3a Hoemspu 2023

CLUEHAPWU 3A PE3YNITATUTE

MpeAcTaBeHUTE CTOMHOCTMA BKNIOYBAT BCUYKM PA3X0AM, CBBP3aHN CbC CaMUA NPOAYKT, HO MOTaT Aa He BKMIOYBAT BCMYKM PA3X0aM, B T.4. pasxoguTe 3a Bawua
KOHCYNTAHT WNK NUUETO, KoeTo Bu npeanara npoAykTa. Mpu Te3u CTOMHOCTH He e B3eT NpeABMa AaHBYHUAT BU CTaTyC, KOIWTO MOXeE Aa ce OTpa3u Ha Bawara
Bb3BPbLIAEMOCT.

Bb3BpbLUAeMOCTTa NPM TO3M NPOAYKT 3aBMCcH OT BbaeluuTe NokasaTeny Ha nasapa. Bvaelwara AMHAMUKa Ha Na3apa e HeCUrypHa M He Moxe Aa Gbjae TOYHO
npeasuaeHa.

MpeAcTaBEeHUTE CUEHAPUK — NECUMUCTUYEH, YMEDEH U ONTUMUCTUYEH, UNIOCTPUPAT Hal-HEBNArONPUATHUTE, CPEAHUTE U Ha-BNaroNPUATHUTE Pe3ynTaTk Npu
A® _Excnar Mpupoaxu Pecypcu®.

DOHABLT UMA CaMO HAKONMKO Mecela UCTOPUA M HAMA NOAxXOoAAl pedepeHTeH MHAEKC 3a cpasHeHue (benchmark). ToBa e npuuMHaTa ga He ce u3nonsear
UCTOPUYECKH AaHHW. [peacTaBeHuTe UNICTPATUBHU CLUEHAPUK Ce OCHOBABAT HA NPOrHO3HWU M3UMUCINEHUA, KOUTO OTPA3BAT CneuywudukuTe U NnapameTpuTe Ha
LSHHUTE KHWKA, KOMTO Ca YacT OT nopTdheina Ha ®oHAa. Pe3ynTaTuTe ca KOHCepPBaTUBHA M Halt-A006pa OLUEHKa Ha OYAKBAHWUTE CTOMHOCTH 33 CUEHapUUTe.

MpenopbunTeneH Nnepuoa Ha Abpxaxe: 5 roa.
MpumepHa uusecTuuma: 10,000 nesa AKO M3nesere OT UHBECTHLMATA cnea:
§ 5roa.
Cuenapum: 1ron. (npenopbuuTEneH nepuoa
Ha AbpXaHe
MuHMManHa Bb3BpbUaeMocT HAMa MMHMManHa rapaHTMpaHa 0XoAHOCT. MoXe fia 3arybuTe 4acT WK uAnaTa Cu MHBECTULMA
Kakso OuxTe nonyuunu cnea npucnagaHe Ha 7,300 ns. 9,200 nB.
MecMMUCTHYEH CUeHapHK pasxogure
CpeHOroAvILHa Bb3BpbLLAeMOCT -27.0% -8.0%
Kakeo GuxTe nonyuunu cneg npucnagaxe Ha 9,900 ne. 10,400 ns.
YMepeH cueHapuu pasxogure
CpeaHOroaniuHa 8b38pbLIAEMOCT -1.0% 4.0%
Kakso GuxTe nonyuunu cnea npucnagaqe Ha 16,500 ns. 11,700 ns.
ONTUMKUCTHYEH CLEHapHK pasxoaure
CpeHOroAnIUHa Bb3BpbLIAEMOCT 65.0% 17.0%




CueHapum 3a Oktomspu 2023

CLEHAPWU 3A PE3YNITATUTE

MpeAacTaBeHUTE CTOMHOCTH BKNIOYBAT BCUYKM PA3X0AM, CBLP3aHN CbC CaMMA NPOAYKT, HO MOTaT Aa He BKMIOYBAT BCUYKM PA3x0aM, B T.M. pa3xoguTe 3a Bawua
KOHCYNTAHT UNM NUUETO, KoeTo Bu npegnara npoaykTa. Mpu Te3n CTOMHOCTH He e B3eT NpeaBua AaHbYHUAT BM CTaTyC, KOWTO MOXe Aa ce OTpa3u Ha Bawara
Bb3BPbLIAEMOCT.

Bb3spbLiaeMocTTa Npy TO3M NPOAYKT 3aBucK OT BbaelyuTe nokasaTeny Ha nasapa. Bvaelwarta AMHaMUKa Ha Na3apa e HeCUrypHa U He Moxe Aa Gbje TOYHO
npeasuaeHa.

MpeacTaBeHUTE CUEHApUK — NECUMUCTUYEH, YMEDEH M ONTUMMUCTUYEH, UNIOCTPUPAT Hall-HEBNAroNPUATHUTE, CPEAHUTE U HaW-BNaroNPUATHUTE pe3ynTaTk npu
A® _Excnat MpupoaHu Pecypeu®.

DOHABLT UMA CaMO HAKONKO Mecela UCTOPWA U HAMA NOAxXoAAL pedepeHTeH WHAEKC 3a cpasHeHue (benchmark). ToBa e npuuvMHaTa Aa He ce U3nonaear
UCTOPUYECKH AaHHW. [peacTaBeHuTe UNICTPATUBHU CLUEHAPUM Ce OCHOBABAT HA NPOrHO3HW M3YWUCIIEHUA, KOWTO OTPA3BAT CneuwudukuTe U napameTpuTe Ha
LSHHUTE KHWKA, KOUTO Ca YacT OT nopTdhenna Ha PoHAa. Pe3ynTaTute ca KOHCEPBATUBHA M Hali-A06pa OLUEHKA HA OYAKBAHWUTE CTOMHOCTH 33 CUEHapuuTe.

MpenopbyKTeneH Nnepuoa Ha Abpxaxe: 5 roa.
MpumepHa uueecTuuma: 10,000 neea AKO M3ne3eTe OT MHBECTHUMATA cneq:
N 5rop.
CugHapi: iR (npenopbuMTENneH nepuoa
Ha AbpXaHe)
MuHMManHa Bb3BpblaeMocT HAMa MMHWManHa rapaHTMpaHa OXoAHOCT. MoXe Aa 3arybuTe 4acT WK UANaTa CH MHBECTULIMA
Kakeo GuxTe Nonyunnu cnea npucnagaHe Ha 7,300 nB. 9,200 ns.
MecUMUCTHYEH CUeHapUH paaxogure
CpeaHOroAuLIHa Bb38PBbLLAeMOCT -27.0% -8.0%
Kakgo GuxTe nonyunnu cnea npucnagaHe Ha 9,900 nB. 10,400 ns.
YMepeH cueHapun pa3xoaute
CpeaHOroaniuHa 8b38pbLIAEMOCT -1.0% 4.0%
Kakso OuxTe nonyuunu cnea npucnagaxe Ha 16,500 ne. 11,700 ne..
ONTUMKUCTHYEH CLEHapHH pasxogure
CpeaHOroAULIHA Bb3BPBLLLAEMOCT 65.0% 17.0%




CueHapuum 3a CentemBpu 2023

CLUEHAPWU 3A PE3YNITATUTE

MpeAcTaBeHUTE CTOMHOCTMA BKNIOYBAT BCUYKM PA3X0AM, CBBP3aHN CbC CaMUA NPOAYKT, HO MOTaT Aa He BKMIOYBAT BCMYKM PA3X0aM, B T.4. pasxoguTe 3a Bawua
KOHCYNTAHT WNK NUUETO, KoeTo Bu npeanara npoAykTa. Mpu Te3u CTOMHOCTH He e B3eT NpeABMa AaHBYHUAT BU CTaTyC, KOIWTO MOXeE Aa ce OTpa3u Ha Bawara
Bb3BPbLIAEMOCT.

Bb3BpbLUAeMOCTTa NPM TO3M NPOAYKT 3aBMCcH OT BbaeluuTe NokasaTeny Ha nasapa. Bvaelwara AMHAMUKa Ha Na3apa e HeCUrypHa M He Moxe Aa Gbjae TOYHO
npeasuaeHa.

MpeAcTaBEeHUTE CUEHAPUK — NECUMUCTUYEH, YMEDEH U ONTUMUCTUYEH, UNIOCTPUPAT Hal-HEBNArONPUATHUTE, CPEAHUTE U Ha-BNaroNPUATHUTE Pe3ynTaTk Npu
A® _Excnar Mpupoaxu Pecypcu®.

DOHABLT UMA CaMO HAKONMKO Mecela UCTOPUA M HAMA NOAxXOoAAl pedepeHTeH MHAEKC 3a cpasHeHue (benchmark). ToBa e npuuMHaTa ga He ce u3nonsear
UCTOPUYECKH AaHHW. [peacTaBeHuTe UNICTPATUBHU CLUEHAPUK Ce OCHOBABAT HA NPOrHO3HWU M3UMUCINEHUA, KOUTO OTPA3BAT CneuywudukuTe U NnapameTpuTe Ha
LSHHUTE KHWKA, KOMTO Ca YacT OT nopTdheina Ha ®oHAa. Pe3ynTaTuTe ca KOHCepPBaTUBHA M Halt-A006pa OLUEHKa Ha OYAKBAHWUTE CTOMHOCTH 33 CUEHapUUTe.

MpenopbunTeneH Nnepuoa Ha Abpxaxe: 5 roa.
MpumepHa uusecTuuma: 10,000 nesa AKO M3nesere OT UHBECTHLMATA cnea:
§ 5roa.
Cuenapum: 1ron. (npenopbuuTEneH nepuoa
Ha AbpXaHe
MuHMManHa Bb3BpbUaeMocT HAMa MMHMManHa rapaHTMpaHa 0XoAHOCT. MoXe fia 3arybuTe 4acT WK uAnaTa Cu MHBECTULMA
Kakso OuxTe nonyuunu cnea npucnagaHe Ha 7,300 ns. 9,200 nB.
MecMMUCTHYEH CUeHapHK pasxogure
CpeHOroAvILHa Bb3BpbLLAeMOCT -27.0% -8.0%
Kakeo GuxTe nonyuunu cneg npucnagaxe Ha 9,900 ne. 10,400 ns.
YMepeH cueHapuu pasxogure
CpeaHOroaniuHa 8b38pbLIAEMOCT -1.0% 4.0%
Kakso GuxTe nonyuunu cnea npucnagaqe Ha 16,500 ns. 11,700 ns.
ONTUMKUCTHYEH CLEHapHK pasxoaure
CpeHOroAnIUHa Bb3BpbLIAEMOCT 65.0% 17.0%




CueHapum 3a Asryct 2023

CLEHAPWU 3A PE3YNITATUTE

MpeAacTaBeHUTE CTOMHOCTH BKNIOYBAT BCUYKM PA3X0AM, CBLP3aHN CbC CaMMA NPOAYKT, HO MOTaT Aa He BKMIOYBAT BCUYKM PA3x0aM, B T.M. pa3xoguTe 3a Bawua
KOHCYNTAHT UNM NUUETO, KoeTo Bu npegnara npoaykTa. Mpu Te3n CTOMHOCTH He e B3eT NpeaBua AaHbYHUAT BM CTaTyC, KOWTO MOXe Aa ce OTpa3u Ha Bawara
Bb3BPbLIAEMOCT.

Bb3spbLiaeMocTTa Npy TO3M NPOAYKT 3aBucK OT BbaelyuTe nokasaTeny Ha nasapa. Bvaelwarta AMHaMUKa Ha Na3apa e HeCUrypHa U He Moxe Aa Gbje TOYHO
npeasuaeHa.

MpeacTaBeHUTE CUEHApUK — NECUMUCTUYEH, YMEDEH M ONTUMMUCTUYEH, UNIOCTPUPAT Hall-HEBNAroNPUATHUTE, CPEAHUTE U HaW-BNaroNPUATHUTE pe3ynTaTk npu
A® _Excnat MpupoaHu Pecypeu®.

DOHABLT UMA CaMO HAKONKO Mecela UCTOPWA U HAMA NOAxXoAAL pedepeHTeH WHAEKC 3a cpasHeHue (benchmark). ToBa e npuuvMHaTa Aa He ce U3nonaear
UCTOPUYECKH AaHHW. [peacTaBeHuTe UNICTPATUBHU CLUEHAPUM Ce OCHOBABAT HA NPOrHO3HW M3YWUCIIEHUA, KOWTO OTPA3BAT CneuwudukuTe U napameTpuTe Ha
LSHHUTE KHWKA, KOUTO Ca YacT OT nopTdhenna Ha PoHAa. Pe3ynTaTute ca KOHCEPBATUBHA M Hali-A06pa OLUEHKA HA OYAKBAHWUTE CTOMHOCTH 33 CUEHapuuTe.

MpenopbyKTeneH Nnepuoa Ha Abpxaxe: 5 roa.
MpumepHa uueecTuuma: 10,000 neea AKO M3ne3eTe OT MHBECTHUMATA cneq:
N 5rop.
CugHapi: iR (npenopbuMTENneH nepuoa
Ha AbpXaHe)
MuHMManHa Bb3BpblaeMocT HAMa MMHWManHa rapaHTMpaHa OXoAHOCT. MoXe Aa 3arybuTe 4acT WK UANaTa CH MHBECTULIMA
Kakeo GuxTe Nonyunnu cnea npucnagaHe Ha 7,300 nB. 9,200 ns.
MecUMUCTHYEH CUeHapUH paaxogure
CpeaHOroAuLIHa Bb38PBbLLAeMOCT -27.0% -8.0%
Kakgo GuxTe nonyunnu cnea npucnagaHe Ha 9,900 nB. 10,400 ns.
YMepeH cueHapun pa3xoaute
CpeaHOroaniuHa 8b38pbLIAEMOCT -1.0% 4.0%
Kakso OuxTe nonyuunu cnea npucnagaxe Ha 16,500 ne. 11,700 ne..
ONTUMKUCTHYEH CLEHapHH pasxogure
CpeaHOroAULIHA Bb3BPBLLLAEMOCT 65.0% 17.0%




CueHapum 3a HOnun 2023

CLEHAPWU 3A PE3YNITATUTE

MpeAacTaBeHUTE CTOMHOCTH BKNIOYBAT BCUYKM PA3X0AM, CBLP3aHN CbC CaMMA NPOAYKT, HO MOTaT Aa He BKMIOYBAT BCUYKM PA3x0aM, B T.M. pa3xoguTe 3a Bawua
KOHCYNTAHT UNM NUUETO, KoeTo Bu npegnara npoaykTa. Mpu Te3n CTOMHOCTH He e B3eT NpeaBua AaHbYHUAT BM CTaTyC, KOWTO MOXe Aa ce OTpa3u Ha Bawara
Bb3BPbLIAEMOCT.

Bb3spbLiaeMocTTa Npy TO3M NPOAYKT 3aBucK OT BbaelyuTe nokasaTeny Ha nasapa. Bvaelwarta AMHaMUKa Ha Na3apa e HeCUrypHa U He Moxe Aa Gbje TOYHO
npeasuaeHa.

MpeacTaBeHUTE CUEHApUK — NECUMUCTUYEH, YMEDEH M ONTUMMUCTUYEH, UNIOCTPUPAT Hall-HEBNAroNPUATHUTE, CPEAHUTE U HaW-BNaroNPUATHUTE pe3ynTaTk npu
A® _Excnat MpupoaHu Pecypeu®.

DOHABLT UMA CaMO HAKONKO Mecela UCTOPWA U HAMA NOAxXoAAL pedepeHTeH WHAEKC 3a cpasHeHue (benchmark). ToBa e npuuvMHaTa Aa He ce U3nonaear
UCTOPUYECKH AaHHW. [peacTaBeHuTe UNICTPATUBHU CLUEHAPUM Ce OCHOBABAT HA NPOrHO3HW M3YWUCIIEHUA, KOWTO OTPA3BAT CneuwudukuTe U napameTpuTe Ha
LSHHUTE KHWKA, KOUTO Ca YacT OT nopTdhenna Ha PoHAa. Pe3ynTaTute ca KOHCEPBATUBHA M Hali-A06pa OLUEHKA HA OYAKBAHWUTE CTOMHOCTH 33 CUEHapuuTe.

MpenopbyKTeneH Nnepuoa Ha Abpxaxe: 5 roa.
MpumepHa uueecTuuma: 10,000 neea AKO M3ne3eTe OT MHBECTHUMATA cneq:
N 5rop.
CugHapi: iR (npenopbuMTENneH nepuoa
Ha AbpXaHe)
MuHMManHa Bb3BpblaeMocT HAMa MMHWManHa rapaHTMpaHa OXoAHOCT. MoXe Aa 3arybuTe 4acT WK UANaTa CH MHBECTULIMA
Kakeo GuxTe Nonyunnu cnea npucnagaHe Ha 7,300 nB. 9,200 ns.
MecUMUCTHYEH CUeHapUH paaxogure
CpeaHOroAuLIHa Bb38PBbLLAeMOCT -27.0% -8.0%
Kakgo GuxTe nonyunnu cnea npucnagaHe Ha 9,900 nB. 10,400 ns.
YMepeH cueHapun pa3xoaute
CpeaHOroaniuHa 8b38pbLIAEMOCT -1.0% 4.0%
Kakso OuxTe nonyuunu cnea npucnagaxe Ha 16,500 ne. 11,700 ne..
ONTUMKUCTHYEH CLEHapHH pasxogure
CpeaHOroAULIHA Bb3BPBLLLAEMOCT 65.0% 17.0%




CueHapum 3a OHuM 2023

CLEHAPWU 3A PE3YNITATUTE

MpeAcTaBeHUTE CTOMHOCTH BKKOYBAT BCUUKM DA3XOAN, CBBP3aHN ChC CaMuUA NPOAYKT, HO MOTaT 4a He BKIIOYBAT BCHYKW Pa3xoaM, B T.Y. pasxoguTe 3a Bawua
KOHCYNTaHT N NMLETO, KoeTo B npeanara NpoaykTa. MNpu Teau CTOMHOCTHU He e B3eT Npeasia AaHbYHUAT Bu CTaTyC, KOITO MOXe Aa ce oTpasu Ha Bawarta
Bb3BPbLYAEMOCT.

Bb3BpbLUYaeMocTTa NPy TO3W NPOAYKT 3aBUCK OT ObJelyuTe NoKa3aTenu Ha nasapa. GbelaTa AUHaMnKa Ha Nasapa e HecurypHa 1 He MoxXe Aa 6bae TOYHO
npeaeuaeHa.

MpeAcTaBeHUTe CUEHAPUM — NECHMUCTUYEH, YMEDEH M ONTUMUCTUYEH, MIOCTPUPAT Hal-HeBNaronpUATHUTE, CPEAHUTE W Hai-BNaroNPUATHUTE pesynTaTu npu
Ao Excnat MNpupoann Pecypeu®.

DOHALT MMa CaMO HAKOMKO Meceua UCTOPMA W HAMA NoAxXoAAl pedepeHTeH MHAEeKC 3a cpasHeHue (benchmark). Toa e NpuuMHaTa ga He ce uanonasar

UCTOPUYECKM JaHHW. MpeacTaBeHuTe UNICTPATUBHU CLEHAPUKU Ce OCHOBABAT HA NPOTHO3HW MU3YMCIIEHUA, KOUTO OTPA3BAT cneyudukuTe U NnapaMeTpuTe Ha
UEHHUTE KHIKA, KOWUTO Ca YacT oT nopTdenna Ha ®oHaa. PesyntaTute ca KOHCEPBATUBHA M Hal-A00pa OUEHKa Ha OYAKBAHUTE CTOMHOCTH 3a CLUEeHapuuTe.

MpenopbyuTeneH nepuoa Ha Abpxawe: 5 rog.
MpumepHa uueecTuuma: 10,000 neea AKO M3ne3seTe OT MHBECTHUMATA cneq:
CueHapuu: 1rop 5roa.
- 3 (NnpenopbuUTeneH nepuog
Ha AbpXaHe)
MuHMManHa Bb3BpbLYaeMocT HAMa MMHWUManHa rapaHTMpaHa OXOAHOCT. MoXe a 3aryGuTe YacT UK UANaTa CM MHBECTULIMA
Kakeo HuxTe nonyuunu cneg npucnagaxe Ha 7,300 ns.. 9,200 ns..
MecuMUCTHYEH CUeHapHi pa3xoaute
CpeaHOroauLHa 8b38pbLaeMocT -27.0% -8.0%
Kakso OuxTe nonyuunu cnea npucnagaHe Ha 9,900 ns.. 10,400 ns..
YMepeH cueHapuu pasxoaute
CpeaHOroAuuKa Bb38PbLUIAeMOCT -1.0% 4.0%
Kakeo GuxTe Nonyunnu cnea npucnagaHe Ha 16,500 ns. 11,700 ne.
ONTUMKUCTHYEH CLEHapHH pasxogure
CpeaHOroAULIHA Bb3BPbLIIEeMOCT 65.0% 17.0%




CueHapuu 3a Main 2023

CLUEHAPWU 3A PE3YNITATUTE

MpeAcTaBeHUTE CTOMHOCTH BKNIOYBAT BCUYKM PA3XOAM, CBBP3aHN CbC CAMUA NPOAYKT, HO MOTaT Aa He BKMIOYBAT BCUYKM Pa3xXoaM, B T.4. pasxoguTe 3a Bawma
KOHCYNTAHT WNK NUUETO, koeTo Bu npeanara npoAykTa. Mpu Te3u CTORHOCTH He e B3eT NpeABM] AAHBYHUAT BU CTaTyC, KOWTO MOXE Aa ce OTpa3u Ha Bawara
Bb3BPbLIAEMOCT.

Bb3BpbLAeMOCTTa NpU TO3M NPOAYKT 3aBMcH OT BbaelyuTe NokasaTeny Ha nasapa. Bvaelwarta AMHaAMUKa Ha Na3apa e HeCUrypHa 1 He Moxe Aa Gbje TOYHO
npeasuaeHa.

MpeAcTaBeHUTE CUEHAPUK — NECUMUCTUYEH, YMEDEH U ONTUMUCTUYEH, UNIOCTPUPAT Hal-HeBNAroNPUATHUTE, CPEHUTE U HaW-BGNaroNPUATHUTE Pe3ynTaTk Npu
A® _Excnar Mpupoaxu Pecypcu®.

DQOHABLT UMA CaMO HAKONMKO Mecela UCTOPUA WM HAMA NOAxXOoAAlW pedepeHTeH MHAEKC 3a cpasHeHue (benchmark). ToBa e npuuuHaTa ga He ce u3nonsear
UCTOPUYECKM AaHHW. [peacTaBeHUTe UNICTPATUBHU CLIEHAPUKM Ce OCHOBABAT HA NPOrHO3HWM M3UMCIIEHUA, KOUTO OTPA3BAT CneunudukuTe U NnapameTpuTe Ha
USHHUTE KHWKA, KOMTO Ca YacT OT nopTdenna Ha PoHAa. Pe3ynTaTuTe ca KOHCEPBATUBHA M Hail-A00pa OLUEHKa Ha OYAKBAHWUTE CTOWHOCTY 33 CUeHapuuTe.

MpenopbunTeneH nepuoa Ha Abpxaxe: 5 roa.
MpumepHa uusecTuuma: 10,000 nesa AKO M3nesere OT MHBECTHLMATA cnea:
& 5rop.
Cuenapum: 1ron. (npenopbuuTEneH nepuoa
Ha AbpXaHe
MuHKMManHa Bb3BpbULaeMocT HAMa MMHUManHa rapaHTMpaHa 0XoAHOCT. MoXe fia 3arybuTe 4acT WK UAnaTa Cu MHBECTULMA
Kakso OuxTe nonyuyunu cnea npucnagaHe Ha 7,300 ns. 9,200 nB.
MecMMUCTHYEH CUeHapuK pasxogure
CpeaHOroAvILHA Bb3BpbLLAeMoCcT -27.0% -8.0%
Kakso GuxTe nonyuunu cnea npucnagaxe Ha 9,900 ne. 10,400 ns.
YMepeH cueHapun pasxogure
CpeaHOroaniuHa 8b38pbLIAeMOCcT -1.0% 4.0%
Kakso GuxTe nonyuunu cnea npucnagaqe Ha 16,500 ns. 11,700 ne..
ONTUMKUCTHYEH CLEHapHK pasxoaute
CpeaHOroAuLHA Bb3BPbLLAEMOCT 65.0% 17.0%




CueHapuu 3a Anpun 2023

CLEHAPUW 3A PE3YIITATUTE

MpeacTaBeHUTe CTOMHOCTYH BKNIOYBAT BCUUKM PA3X0OAM, CBbP3aHU ChC CaMUA NPOAYKT, HO MOTaT Aa He BKMIOYBAT BCHMUKW PA3X0aM, B T.Y. pasxoguTe 3a Bawua
KOHCYNTAHT UNK NMUETO, KoeTo Bu npegnara npoaykTa. Mpu Te3u CTOWHOCTH He e B3eT Npeasua AaHBYHMAT BU CTATyC, KOMTO MOXeE Aa ce 0Tpa3u Ha Bawara
Bb38pbLAeMOCT.

Bb3spblyaeMocTTa Npu TO3U NPOAYKT 3aBMCK OT ObaelyuTe NokasaTeny Ha nasapa. bvaellara AMHaMUKa Ha Na3apa e HecUrypHa 1 He Moxe aa 6bae TOYHO
npeasuaeHa.

MpeacTaBeHUTe CLUEHapUK — NECUMUCTUYEH, YMEDEH M ONTUMMUCTUYEH, UNIOCTPUPAT HalW-HeBNaroNPUATHUTE, CPEAHUTE U Hal-BNaroNPUATHUTE pes3ynTaTv npu
A® _Excnat MpupoaHu Pecypcu®.

DOHABLT UMA CAMO HAKONKO Mecelua UCTOPUA U HAMA NoAxoAAl pedepeHTeH WHAEKC 3a cpasHeHue (benchmark). ToBa e npuuMHaTa ga He ce u3nonssat

UCTOPUYECKM AaHHU. PeACTaBEeHUTE UNIOCTPATUBHU CLEHAPUW Ce OCHOBABAT Ha NPOTHO3HM W3UMCINEHWUA, KOMTO OTPA3BAT CneuudyrkuTe U NapaMmeTpuTe Ha
LISHHUTE KHWKA, KOUTO €A YacT oT nopTdenna Ha ®oxga. PesynraTure ca KOHCEPBATUBHA M Ha-A00pPa OLEHKA HA OYAKBAHWUTE CTOWHOCTYU 33 CLEHApUUTe.

MpenopbyKuTeneH nepuos Ha Abpxaxe: 5 roa.
MpumepHa uusecTuyma: 10,000 nesa AKO M3ne3eTe OT MHBECTHULUMUATA cnea:
: 5rog.
Cuenapuu: 1rop. (NnpenopbyuTEeneH nepuog
Ha AbpXaHe)
MuHMManHa Bb3BpblaeMocT HAama MMHMManHa rapaHTupaHa oxXoAHOCT. MoXe fa 3arybuTe 4acT unu uanara Cu MHBeCTULUMA
Kakso OuxTe nonyyunu cneg npucnagaxe Ha 7,300 ne. 9,200 ne..
MecMMUCTUYEH CLeHapHH pasxoaute
CpeAHOroAULLIHA Bb3BPBLLAEMOCT -27.0% -8.0%
Kakso OuxTe nonyyunu cneg npucnagaHe Ha 9,900 ne. 10,400 ns.
YMepeH cueHapuu pa3xogure
CpeaHOroaviiHa 8b38pbLyaeMocT -1.0% 4.0%
Kakeo OuxTe nonyuunu cneg npucnagaHe Ha 16,500 ns. 11,700 ns.
ONTUMMHCTHUYEH CLeHapPUH pasxoaute
CpeaHOroauLuHa Bb38pbLIAeMOCT 65.0% 17.0%




CueHapum 3a Mapt 2023 r.

CLEHAPUW 3A PE3YJNITATUTE

MpeacTaBeHUTE CTONHOCTH BKNKOUBAT BCHMYKW DA3X0AM, CBBP3aHM CBC CaMUA NPOAYKT, HO MOTaT Aa He BKMIOYBAT BCHYKM Pa3xoau, B T.Y. pasxoauTe 3a Bawua
KOHCYNTAHT UNM NULETO, KoeTo Bu npegnara npoaykTa. Mpu Te3u CTONHOCTH He e B3eT NpeaBna AAHBLUYHUAT BM CTaTyC, KOWTO MOXEe Aa Ce OTpa3u Ha Bawara
Bb38PbLAEMOCT.

Bb3BpbLYAeMOCcTTa NpM TO3M NPOAYKT 3aBUCK OT ObaelunTe NoKazaTenu Ha nasapa. bbaelluarta AMHAMUKa Ha Na3apa e HeCUrypHa M He Moxe Aa 6bje TOYHO
npeasuaeHa.

MpeAcTaBEeHUTE CLUEHAPUN — NECUMUCTUYEH, YMEDEH M ONTUMMUCTUYEH, UNIOCTPUPAT Hall-HeBNAroNPUATHUTE, CPEAHUTE U HaW-ONaroNPUATHUTE pesynTaTv npu
A® _Ekcnat Mpupoaxn Pecypcu®.

DOHABLT UMA CaMO HAKONKO Mecela UCTOPMA M HAMA NoAxoAsAl pedepeHTeH WHAEKC 3a cpasHexue (benchmark). ToBa e npuuyMHaTa Aa He ce uanonssar

UCTOPUYECKH AaxHW. MpeacTaBeHUTe UNICTPATUBHN CLEHApUK Ce OCHOBABAT Ha NPOTHO3HW M3UMCIIEHNA, KOMTO OTPA3BAT CneunduKMTe U napaMeTpuTe Ha
LIEHHUTE KHWXA, KOWTO Ca YacT OT nopTenna Ha ®oHaa. PesynTaTute ca KOHCEPBAaTUBHA M Hai-A00pPa OLEHKa Ha 0YaKBaHUTE CTOMHOCTM 3a CLeHapuuTe.

MpenopbyuTeneH Nepuoa Ha AbpxaHe: 5 roa.
MpumepHa uusecTuyma: 10,000 nesa AKO u3nesere OT MHBECTHLMATA cneq:
. 5roa.
Cuetiapons: 1ron. (npenopbuKUTEeneH nepuos
Ha AbpXaHe)
MuHMManHa Bb3BpblaeMocT HAmMa MMHMManHa rapaHTMpaHa oXoaHoCT. Moxe fla 3arybuTe YacT UNM UuAnaTa CU MHBECTULMA
Kakso OuxTe nonyyunu cneg npucnagaxe Ha 7,300 ne. 9,200 ns..
MecUMMUCTHYEH CUeHapUH pasxoaute
CpeHOroauLIHa Bb38pbLLLAeMOCT -27.0% -8.0%
Kakso OuxTe nonyyunu cneg npucnagaHe Ha 9,900 ns.. 10,400 ns..
YMepeH cueHapun pasxoaute
CpeaHOroavwHa 8b38pbLIaeMOCT -1.0% 4.0%
Kakso OuxTe nonyyunu cneg npucnagaqe Ha 16,500 ns. 11,700 ns..
ONTUMKUCTUYEH CLEeHapUK pa3xogute
CpeHOroAMLUIHA Bb3BpbLLAeMOCT 65.0% 17.0%




CueHapuu 3a PeBpyapu 2023 r.

CLEHAPWUW 3A PE3YJITATUTE

MpeacTaBeHUTE CTONHOCTYH BKNIOYBAT BCHYKM PA3X0AM, CBBP3aHM CbC CaMMA NPOAYKT, HO MOTaT Aa He BKINIOYBAT BCHYKM Pa3xoaM, B T.Y. pasxoguTe 3a Bawua
KOHCYNTaHT N1 NULETO, KoeTo Bu npeanara npoaykTa. Mpu Te3n CTONHOCTU He e B3eT NpeaBua AaHBYHUAT B CTaTyC, KOMTO MOXe a ce OTpa3u Ha Bawara
Bb3BpPbLAEMOCT.

Bb3spbliaeMocTTa Npy TO3M NPOAYKT 3aBMCK OT ObaelyuTe NokasaTenu Ha nasapa. bbaelata AMHaMMKa Ha Na3apa e HecUrypHa U He Moxe Aa 6bae TOYHO
npeasuaeHa.

MpeacTaBeHUTe CLUEHaAPUM — NECUMUCTUYEH, YMEDEH M ONTUMMUCTUYEH, UNIOCTPUPAT Hal-HEONAroNPUATHUTE, CPEAHUTE U HaK-ONaroNPUATHUTE pesynTaTv npu
A® _Excnar MpupoaHu Pecypeu®.

QOHALT UMA CaMO HAKOMKO Mecela UCTOPUA U HAMA NoAaxoaAl pedepeHTeH MHAeKC 3a cpasHeHue (benchmark). ToBa e NpuuMHATa Ja He ce M3nonssar

UCTOPUYECKM JaHHW. peacTaBeHuTe UNICTPATUBHUA CLEHAPUM Ce OCHOBABAT HAa MPOTHO3HWM M3UMCNEHWUA, KOWTO OTPA3BAT CneyudukuTe U napaMeTpuTe Ha
LEHHUTE KHIKA, KOWTO Ca YacT OT nopTaeina Ha ®oHaa. PesynTaTure ca KOHCEPBATUBHA U Hali-100pa OLEHKA Ha OYAKBAHUTE CTOWHOCTU 3a CLUEHapUUTe.

MpenopbyKTeneH nepuoa Ha Abpxaxe: 5 rog.
NpumepHa uuBecTuuma: 10,000 neea AKO M3nesere OT MHBECTHLUMATA cnea:
" 5roa.
Cuenapuu: 1rop. (NpenopbuUTENEH Nepuog
Ha AbpXaHe)
MuHMManHa Bb3BpbLLaemMocT HsAMa MMHMMAanHa rapaHTupaHa 4OX0AHOCT. MoxXe f1a 3aryOuTe 4acT WK UsAnaTa Cu MHBeCTULMA
Kakeo GuxTe nony4unu cneg npucnagaxe Ha 7,300 ns. 9,200 ns..
MecUMUCTHYEH CUeHapHH pasxogute
CpeaHOrogulIHa Bb38pbLaeMocT -27.0% -8.0%
Kakso GuxTe nonyuunu cneg npucnagaqe Ha 9,900 ns. 10,400 ns..
YMepeH CueHapuH pa3xoaute
CpeaHoroauwHa 8b3spblyaeMocTt -1.0% 4.0%
Kakso GuxTe nonyuunu cneg npucnagaqe Ha 16,500 ns. 11,700 ns..
ONTUMMUCTHYEH CLEHapUH pasxoaure
CpeHOroanIHa Bb38pbLlaeMocT 65.0% 17.0%




CueHapum 3a AHyapu 2023 r.

CLIEHAPUW 3A PESYNTATUTE

MpeacTaBeHUTE CTOMHOCTW BKKOUBAT BCHMYKM PA3XOAM, CBBP3aHN ChC CAMMA NPOAYKT, HO MOTaT Aa He BKNIOYBAT BCUUKM Pa3xoaM, B T.4. pasxoguTe 3a Bawua
KOHCYNTAHT UN¥M NULETO, KoeTo Bu npegnara NpoaykTa. Mpu Tean CTOMHOCTH He € B3eT NpeaBsua AaHbYHUAT Bu CTaTyc, KOWTO MOXE Aa Ce OTPa3u Ha Bawara
Bb3BPbLAEMOCT.

Bb3spblyaeMocTTa Npy TO3M NPOAYKT 3aBUCK OT BbjelyuTe NokasaTenu Ha nasapa. bvjelarta AMHaMUKa Ha Na3apa e HeCUrypHa U He Moxe Aa Obae TOYHO
npeasuaeHa.

MpeacTaBeHUTe CLUEHapUK — NECUMUCTUYEH, YMEDEH M ONTUMUCTUYEH, MNKOCTPUPAT Halt-HEBNaroNnpUATHUTE, CPEAHUTE U Hal-BNaroNPUATHUTE Pe3ynTaT Npu
A® _Ekcnat Mpupoaxu Pecypeu®.

®OHALT UMA CaMO HAKOMKO Meceua WCTOPUA M HAMA NoAxoAAl pedepeHTeH MHAEKC 3a cpasHeHue (benchmark). ToBa e nNpuuMHaTa ga He ce uanonasat

MCTOPUYECKH JaHHW. MpeacTaBeHuTe UNICTPATUBHU CLEHAPUK Ce OCHOBABAT Ha NPOrHO3HM U3UMCNEHWA, KOUTO OTPA3BAT CneunudukuTe U NapameTpuTe Ha
LISHHUTE KHIWKA, KOWUTO Ca YacT oT nopTdenna Ha ®oHaa. PesynTaTute ca KOHCEPBATUBHA M HaN-400pa OLEHKA HA OYAKBAHWUTE CTOWHOCTM 33 CLeHapUUTe.

MpenopbyKuTeneH nepuoa Ha Abpxaxe: 5 rog.
MpumepHa uusectuuma: 10,000 neea AKO M3nesete OT UHBECTULUMATA cnea:
CueHapum: 1ron 5roa.
. g (npenopbuuTEneH nepuog
Ha AbpXxaHe)
MuHMManHa Bb3BpbLUaeMocT HAAMa MMHMMAanHa rapaHTMpaHa OXOAHOCT. MoXe Aa 3aryOuTe YacT unu usAnaTa CM MHBECTULIMA
Kakeo OuxTe nonyyunu cneg npucnagaxe Ha 7,300 ns. 9,200 ns..
MecUMMUCTHYEH CUeHapUH pasxogute
CpeaHoroanLIHa Bb38pbLLL3EeMOCT -27.0% -8.0%
Kakso OuxTe nonyuunu cneg npucnagase Ha 9,900 ns. 10,400 ne.
YMepeH cueHapun pasxogure
CpefHOroauviiHa 8b38pbliaeMocT -1.0% 4.0%
Kakeo OuxTe nonyyunu cneg npucnagaxe Ha 16,500 ns. 11,700 ns.
ONTUMUCTHYEH CLeHApUH pasxogute
CpeaHOroAMLLIHA Bb3BPLLLAeMOCT 65.0% 17.0%




